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FEURE, 7 BENBRERNME T LK. M2008F 4@ AENZ G, 4
Z2011-2015F FEEFEM AR REFHE O FKEE, AR
EREAMKE, RENKATLZ IR, X6, %79 0. ERAELNN
e RIAYETH L, BRAANBEE, NISFEET AAERT KK
%, —HMETH; MHET6FMELMEHMMELRE, FEEN BR~2 —
REEZE, BXANMBLREF, FHEYT FREXRFREAN, ZFN#%
4, 48 L A& 2 B A,

(=) ZXTAH

NEHEMKTE, EABANANGSWBLE. FREFEFER
AT, BESFHEE S HERRRRRLGHEE, £RA R TN
WAL B

BEMKEATANEEAANENEEPREERSHENE, 2
AL BN REBXEAA SN AT . BB, TEES
AR E RS TRALE, BEEFAA PR, AR, Kk
HE. HA. CEEFE,

23/204



(=) HAGH

BA G AT kR I AT A AR & B 4 AT SR T T S A B9 R B e,
BETEEMHRTINEIFRZRES, BENEZTDN. RaE5FLENE
wEFEH, ZREEFLHREVIEL, RFHVR—EHEFR R, &
J5 At Atk WY B & AR AT R G AT AT R, DUTI A B A R B o k.

FRHBEARATELFERER ., HRER, TEER. BIHAHER,
HMRE®RE. FRANKADNT T EKE . WEaH. RASN. 855
o RFRABH AN ETER LR KRR MENRERT L.

(2) EfaAT

HRTIENAN T EEREAISNXZE. FLE. MBEXFIRANE
W% 8k R SR o AT TR0 R SR A 48 R Bl Y RS B R 7 e B9 AT O k.

— %N K, AR ZEMFLEH LA, NI NBEBERTEERIART
FHAEZLAR(ARELHKLETEHR)., WRXZEMFLEANTRE, U L0
BHEBRFAFLEREL.

+. SNCHIHR

SNIC#A % (Foreign Exchange Futures) & DA%t M 4 47 09 4 09 81 B¢ & 44,
AR A be AR BT BOIC R A e . MDA T £ T 20 AT0F R, B2 e A K F
el NI 7o 5P o 1 o IR I S

SICHRARZEERREMBMICRRILCRAN LS — i, PmiLx
MEFEELEMNE. EFRBRKEEZELFETLSE . AAAEAF. HIF
B R FRBERBEAFOER., ALK, FREATHTZH
T, CEFHAERIMERT . BERD. FEARERRAEFHFHE.

(=) SMCTHX 5

SRR G GR T UL RN TMN, 28, LE, EREAX AR
HHHREHILR S .

JAZH e H EEH (ReED

HARR

{l
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B1-1 MR Z o EE

(2 SR EHRAE

SCHREHREZERFZEF AR KT M ALT LU THER. KE
R, THEARNR S, BRI TwEAFZAREHRZ F R SICH
REMRET P AZTHEHRE., IANEHREMIXEHRE,

1. ZHEHRE

ST #A  32 HH E #A 4R 1 (Short Hedging), X FRAMICHA % = k& HIR M,
REERLT LR T LM ZEAGEILET®, EACH T L
2 B e B 20 3o I e e s KL .

B REHEHARENEVERASE: (DFFILE»F, HOX
ABAEE. QEPAMAFERL FHRTTTARX -—HEAK2FE—Z
SNIC, AT B RSMDIDR T B Rk

2. K NEHRME

SNICHA B KN E B 1R & (Long Hedging) X AR SNICHI B & Sk £ HIRE, £
EIARTHLTZ LA R H AFHELR LT, AT Z L X NSNCH
e - 29 3 o L 5T E A A U .

EEMALCHRINENRENELEECHE: (DMCEHAGEEOK
KW E. 2 EFRTZ Pt o FEOMICRINOICR A R H k.

3. RXEHRME

EERSCH kT L, FFEEBRAMAER T T ZEHILCENRE,
HAUEZEARX T EHRE. X XEH KA (Cross Hedge) £ 18 Al A A8 %
W AR AN A B 6 20 N — AP AN IC AR A

HTRXENRENABEZZLEUTHA: (D EAREERAEREHL
FH A —FHE, RAERBEEGHNEMN, TEAFFRANIALHAT
REHNELITHE, QEHBAEH R AWK E, CLEHFRETEZHLR.
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(=) SCHRER

WML RENR 2R ZZRELR T, HIRK T A ERENZ
HRE RS, RN IZHMZERMEERNSNCH e, UWHNhZHTA T ®
Wk FE AR ETMERNARZTH.

L ANCH I E A

SMCEALEAR, BIASMCIHA AR FEARATRE A AEREOR S, B
3t S RSN e BB, R B SR\ AR B S e 29 SO de
By 7 A R R B R A B B .

2. SMICH B¢ 35 1 B A

SNCHEIREHER, RRXZH MR EANRZEAR&MHTERE A G
ML AL, U eNANMZHARNTRAREEFERANHIXZTA.

3. AMICH Bt 55 T A & A

SICHRERMENZERZEREXNREA B HEE T E
RENEX—XZHONBAZOTN, THE-T BB o2, FEZE
A-MHARAREAGNAR AL, NTHTENR T

4. SMICH 5 ¥ T 3 E A

S RETENZR X ZERENE —SMLCHRENETRR Z AT
W B EBHTN, E—IMXZHEIN—MILCHEES, BREST IR
FrE W EMANCH R e, ANTHTEFNR S

I\, FIEHR

(=) MRHPRAPHEE

URATAF RN R TR &, ERFEMRAENRLREBIANY RGN
5 A% B9 W B R FR AR A Al #1 9% (Interest Rate Futures) o % % # ¥ DA
SRR L S

R B A B S 6 AT IR 09 TR, A 287 B o o 55 20 A 2 1 5 A o K
A 2 27 B2 7 2%
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AN EH R ANTNERERA AT HANRIA, EHRF. FEF,
HRAEE—F, —FXALLRE . P RPN ZHARGANNTHEE N L E
B ZATH R K H iz, HAREIFUL, —HFXAZHRE .

WEF RN AT A RER T WA, EH AT A T T 37 A &
A TRAELMANEZH RN ENAZTENERER, FRTFAEU
RAZMBENENERZFRRZAMBERR. RTBOR., LERARFEEER. &
B, BREEKE. ZFETRAL. 2R EZZEFEMNEAF, ZAEREHE
A EFHHNTH . HEZRAKF, HREGREFHFLE-—EEE £
VR T I AR R A

(Z) ER#EREENA

1. BHRE RS
BHE A R A R0 E R E R 7 R A R R R R 5

RERS S HZHEHRE. IANEHREMIXEHRE= A%,

A B 8 B sz & B R BT R R xEoF i 37 A R B TR KR R R B R
EHREHETRA RS THAE TR

HTAEMR T LRANE O RESL, FRXXEHREENF N,
AERATHRENMERENSRTIANNR AT, EXF, 2 HETE, T
AR B Bk T H AT AT R E B A B A A AT Y A BT B R R B [T R A
ALUHA “RXEHERE” .

EHRENENEHRELARIRZ L THAH TN R NN E
5P REE I A RSO EZ e R RE T E R
F,ARAENEHARELEZR>EHRENRL, LA ZEEHREKR
HY R 5 .

HREANEZMREHARELEREZNEAZTZEHREM KRG A H &
EHEANTHE. ERFNEL2TE, HFERFRAENEFEZRAEEA
AN E, RANEEAHMPEINERR, KZEERK, fRENHE
MANREUBRBREARHAREHARELEN T E T AL RAB N TR G
I X # (duration) % fn ¥ & 1E % .

2. LG & F H e
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MR RIANRSE R R XA EHREY, 7 S LI ELET, #
G- S o S TN & R o R b R R R R e A
EAFmAHAENREAAKR, AAFHFEH T8N ZMAA TN
ZX o BB UK 35

EERMAEAN Y, FANZETEREZLZMWHIAEA KB, LFTF
AR T AR E A A A e 1) B TOEA R G, AR T I R A B 6T BT R
LRB#TRS.

D FEFNE=2FEZ20)He., IXANERIAF. 2HERHARX, FF
27 ARFEHA

@Q)zdHEzFEE2E KR, IxdERIAF. TAEBGRHAR, FF
Z 45 /0 F B A

() 5 FHERHREANEESRK

20134F9A6H, FEEBMMRR 7 MELSFHERPAT IR T, FEH LB
B2 2y 5 4R HA [E 6T HA BB A9 AT B ) T Y 1007 T R T, R T AR 2 3% # 5 4 A
HXEEG, BAARARAN=AZFA, UEFA B T E RSN RN,
KR KM E 5 B E G R E UL ARG R (RE A “E MR
F)ARE, ZREMERRE, EXEA G HRMKIRATE (BT
) e E R A R E AR T RE,

(W) 10 FHERAR AN EELK

201543 A20H, FESMYTZ S it HI0FHERPAR X Z. + EHEmE 5
A 5 FT104HA B (7 #A 0 & 29FR R A E AR 1007 T A R T . A3 3%H9 1040 H 4 SUAR
HE, AR AREN=FH, UEHA G T EENHRN, KAEHRE. 10
FHEFERHLELL “BXAERF” (HEHRA “EMGHR ) ARETH, £ afE
REE], ERXEAE BRIAHARH6. 5-10. 258 B = FI £ B G A TR

(Z) 25 HERHREANEESK

2018F8ALTH, TEeMMARR T it 2F MERHA R IR T . FEHE®
HA B 2% S B2 48 B B U 2 B B 29 AR B 0 AR A 2007 T AR TR . R A& A 3%H2
FHEXFEHER, cNAMARAN=AFA, LEF N T T EREN
WA, KAEHRE. 2FHEGHARNOREIL “B X P EHFRE" (FHHF KA
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“EMBET ) ARET, ZattERRE, EXFATEMKHRA
1.5-2. 2587 B = Al & & fr# 7 A T 8.

. BAgR R

(=) Jae o 2

LR Z A A 18 B A B0 e 6 20 2K 2 AT B 0 B B O e R AR O RIS B e . BH
AUBEBREHAREHARER G ARETIRZERNE . REHATXAL L
R E

BEHMEEEATHRERE. THHNER. REFHL2 LA R, Hk
ENEHREKERET, FUREREMRENARMNBESERR: ZAL
G R A EATRIL ., R R EARFRE A, Ko KR 5 EKAKF
BUH., REAREZ2FNH, ZALFRE, GRMBREVHXNEHEEL.
NI ol U i S

(2) RS RENFE
BAHGEHEEARI A ATHERED, T/ EHERRER S L/
eIV )
F R EMRE TR T A RETHOB TR AT, #7ELENRE
MR ERBA BB 6, 0 R T T R A
5XEWBRETRATF A RET RO LR NG, #72XAEME
HEEHEEREARTRBAREL S, HORTE TN LR
CES ST Py T AT
EREMGERNRERS S, RALEHEE ST E KN
REZ—HTHE, AMB e, HEASKNRTREXTE,
FTARBEE R RS BEMAEREE b, AR B A H R
SR, BEAE—ASGELZREH R ANKE, NTT3INB RK
WAL e R A R BT E UK E R4S b
MKE .
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EXMBRANBE=ARENE/ (HAREHAXELATRE XB FHK. B
REBEHA, FREOMBANEFAZ; RZUWAD,

(Z) BEHRNER

RIEHETIHARNK 7RI T HRESRE N %I KA R
RAEANEH RN EHELTN, BLEKE I HREHREH, FEREE
AR A AT R BN ZRE L ZATH .

FRAWREHREFN A T EREHEA YA EAT AL, R K
ER K A ER R ENEAERN KB EANRER AL, REFYFEH
B & 2 a4 Z A B ZE R 2+ BR R 0

EEFTHF, THAAEGRPLAZAMN LT ELINRAERANEY
. YEMRMHEETHERTEFNZ6, RFEEKANNS,

REHAREHNETMEEFETREARELNEIERRE D, 24F
ATREHAREAEZRNEERIEAREBLNBEREFERSE. SWxETE
HE, MABNEL, YWHRTEHERAABMNRLE. SEERN TG,
Xog#EFTRLZHRIEHEERIAG NI RRERTENLS, ZHEE
M CEmEA” . SEERMKER, K HHTEL IR R E
B ARREHTEANRS, IHBERN “REEA”

(@)%ﬁmm&%%%A%ig%%

2010464 A16H, TEH BB XK Z 4 H P K300 HEH KX &9,
PE300 K 15 B R A LLIPR300I K AR A4, HATHK
HER300T, 6AHAMAYA. TARBMERANFA,

FRIOBERESARAAERE T, ECHEBE, XFZRA
HRZXEHEANHETHA L ENEH . PE30K I H KK Z ot 7 4
9:30-11:30, 13:00-15:00.

(Z) #iE 500 BAEH R o4 EBFHK

20154F4 A 16 H, F [E & BhEA 5t 7 FT 8 B P IES00 8 B 50 6 20 il

500 fi 38 # B¢ = 48 LA L5004 B AF A AT EV By A B 520, B 21BN F R 2007T,
ENAMALEA. TARMERANFA.
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http://baike.so.com/doc/5410576.html

FAES00RIEHI K A AR A KE TR, EEHEHE, TZNFHEL
B ENHTIHNAZNMEEL. FIES00 B4 21 B 5 BT 18] 5 9:30-11: 30,
13:00-15: 00,

(X)) EiE 50 BRIEHMBREANETELRK

2015447 16H, TE e ZA#EH LIES0REH RSN, £
W50k 38 1% B4 UL LIES0R K E AN R 6%, ¢ AREANE
B300T, AAAMAYA. TARBMERANAZA,

LSO EH R A AXR AR XRE TR, EEHHHE, RGN 7
UREXEEENHTHA L 2N EHL., LSRRI B R F B E Y
9:30-11:30, 13:00-15:00,

+. HX

(=) RBRER R
M (Options) & — f H RN A, AN K Z 893 & K K G X =X

HERRRA. ARNEITEXAHREAR, ERET ENZHH
RAZARMBEEREE - R R EFEFRA, |KETERT U
HHERATRA, T UEERFHRATRAN AU, ML LEFEN.
LE T EETRE, XHFRABREN

W RABAE B X A ATR, WEIARAE K, E2R7RAXLEH
BEZ k., SEMXZH AT AMAL, HINXEH 0 TH

F—, IZRFTERMNXEIAE. ARZEER, ERAEXIFTHAA
HEHRA . THFXAFTHRE, ERFT HEBR, BT & EHATH
R, EHROHRAE XS EFNE T, 4w DLk 88 F AT HIAR
MR A ERBHAREE, SR LELEERLELTHRNET, A
MaRAETBEANX S SXFHRATHNE, ZHFEMEL, EHENE
WA EHES XTI E NN B LT HENTE .

FZ, IR TR EMRNEFETRE. FRXH X T RFRAHRE
FREZAAHEFOMEEETH, AL, SR E~MEEAEr
HAE, XATRKBEE SR, AN NEZMATEF A
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WL EATRFAA, REAWBK AT B R A TR E R
KB 2 A R, AR B O LR R R AR, T
EEEERGBL. FU, MRETHRERTREES, THAHR,
B E TR, TRATREY A,

BZ, HEERAHMRLELMERTR . BRE S E SR
&, MEFRERG. BRXDE, 6T EHAHARRURS, HAA
HEAHEEEMWARE, FULFRNRIEL: TEFHARET
BEEA, B, ARIEXDEL, KA TE RS KRR
Ed, HTHEREMN, BREFAL, WEFLEFHAREL, b
FEEIE, WTHAEHAFMEFRARILE

B, TEN AR EHRERES, SERXFAREL, B
N L I s LN EE S E ey
B TR L. BT DL, BT R R SRR, @
S P PENEES C T L P S ST S R R
e PN

0B 2 90 B R AR R T B R 9 90 R AR
P A A AR . B AR B O 77 AR IR T 3 B X AR B A
BHE . SRR, B A T R A, R
BET, MRS AMARRTEN, WHEEHHRARETT N, A
FIUHI AL 5 Sk Ht 4 AR B H TR, BT L AR B kR, LT 4
ERREMTHMEANL, TARM KA GG AR, 4 E
kAR T AR AL . (AR AU AR B A LR b LR
5 SRR A R, BE S K — B AR

(2) MM EEXT

e JR R 7B AL BT, T DL S A 3% 5 30 B AL
% 5% 0 R 45 30 K 7 SRR BB (4 B0 ED) #4845 59 B AT LLAT 4
BUR BB, B BB 4 AR T R A LS B AT AR B T
R B AN R ERIR, £ E 2 BT E IS H R, %
A BRI R E), W ER B RS SR ER I,
B A5 T 9 2 S A
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R E AT AR, KA L0 F KA E AT

BRI L 7 R B LA F A, BT LR AR AR A
B, NHHR. EHRBARZERNNE T AT I —EHTNERE G, &
FHTEENHRP ARG A E, ZPATNAE AR T I — R E TN
MHIRA], B AR LM FERN X S, FBHRERE F T T 70 % L
T ENFER, FURENERIAR. RTINS LKL L, THIRT
BEMEBA, TRIANGFHNDERBR TN T RRERA. KA TRAS,

FEBRHRO LT EREELETEEFTOAA, FTULEBRIAR G A =
M. NEAN . BHRIANZEANN L W27 X — R EFEANE G, &
FHETEEHNARPANRFARE, ZRTANEEIHERZTEHE - T HERW
MR, B RALAEEN X F. BHRPERT F BT T 70 % T
B ENZA, UK AFTRBER. Tl TIMETHERSL, THATRT
BEMEBA, TREZHFNIE R ZON TR ERA. KA TRAS,

(=) BARM A % B v B

L AR & AT o & X
A & = B A A, =B E 7 BUR B A 6 2 BT R T B A T A 4
EHW . PATH B AR TN, BLAME . BEMN#% (strike price),
AL T ATEARA B, E 2 R AT B9 B iR 38 0 A

2. A& WA B, AXA| 2. PO (B o B | 418 19 o5 &

MM B ENRNEAEENELR. NN EE AR A FATNES
6 49 T I 4 9 K R R

K HA A E P9 I A (B =4 B A B T 3 0 A - AT

F Ik HA A E P9 98 A (B =3 AT 14— AT B B T 37 A

WRUTHEERNTO, MWABNEFT0. AL, IR HBENELZEAT
%70,

3. EEHAMN . B A A T B B AT B 2 X

RN PAT R TR TR F AR, TR g ZEHR. E
(ER R =i B
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SE{EHAX (In - - the-money options), WA TEZERE, ZHNE
MEATORIN . X T REHN, BRANABAT ISR T LTI T HZNB. &
Bk A B9 AT 1 A & T EAT B9 89 T 37 0 A

8 # 4 (Out—of - the-money options), WHHAMA T EEKLS. £
WM ETEERDTONMAR, EEHARNARNEEFTO. X TEEHNK, &
BH A AT A 8 T EAT B Y T 3 AE B B A AT AR R T AR
Wi 7 371 1 A4

- # AX (At - the—money options), WAL TFERA, £ Wi
MEE T EERM N BN ESF TONMAR . X TFEHAN, FRAFAT N4 F
T HATH T A

4. RN B R E R R E ' EHE X AN A 8 R

FHBARNBHEERE, QEGHYTINBEMFATNE . FEHT T
MR E, IRORRERAR. TREFEE,

B HATN A GBI AT INBZZ RN BN ERZDZ ., AN
oA A Z AR AN E, T E R g e E e

BAT e 57 AR 2 A T MR A R R E AN, B
ERBATE, THOBRATHBEN, MHAEAENE, HHRS,
AP ER A %O T SRR T AT O R, OB E 0. B B
BT, TR, BRAT AN E, KARS, K
WO ERA: ST % T RET RN, OEAE SO

B B R AR T SR, RS
NEHEELE,

T ERBAERE BN, ERUEETEMAMLT, Wl w 504
CEEL T NETCT -t

CAEPESTEEY T

L B KA % 35438 4 47

T HA BOA 1  2 R R A R RR A L L
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Bl C=B MBI B TN A%, X=FABPAT 45, S=AR B9 89 77 37 1 4%

BRI 7 M —ERA &, ] F A AR PAT N EANA K
FEE AR, (BT R SRS X S, TR T AR Ag T 3k ¥ e 2
HBERK. — Bt LK, EAFATHR, DR TATB o8 048 (34T
M) KEAR WA X7 0 R AU A5 B 3T Bk 2 B A &, SRR H £
W g 2K 8 %18 AR K 2 B AR 2 By KU

BIKHMN S KR KRR AR &, AT F M A&, BRI X
AR, wRFTAATE TN Lo, 7 E X3 RARHEA

2. & WK A A = KB am A

52 KX Y B A A0 2 45 R SR B A B R R A R L S L 2,

i & - fif £ =X+C
-

0 , \

H2 SHEGBHTLintnfgsrs

BIARE 27 R T— XA &, BRA T HAZEHATHE LA X
W FH X S —EARB & s ik, KA PATHR, 277548 < B 200,
S6 R L BAR B T 37 148 (RAT 1 48) 100 3K 77 B AT B 3 7= 5 2 RAT B9 72 h A% T 3%,
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SETT R FATA, 3277 A BT I A AR &5 3277 A W] A8 BAA A 48 £ SR T Bk B 3K
AT, HRAEAR & 4 2 W35 SR D 1A% 1= A 7 1 A Bl R E AR K
AR LT AR m ARA &, AT IMELTREEERT %, &
BIKHME 27 A, wRTAATHY T NBEBEERT %, TELZHE
A A
3. B BRHIN & K3 oA
Skt Bk B AN K 1 3m 2E R BB B A e AR a RO L I 3.

Bl¥ P ARBHARARA &, LAFHEE 1, H2H8H.

BB LA —ERA &5, 7 FHEN R FAT M A& 3= 448 %
FEE AR, (BT R SR B X 5, NTIBUR T AR Ag T Bk ¥ L 2
HBERK. —EAANnsE T %, ETHTHR, URSHTZNHE GATH
) EATEI Y B A AU A8 K B S AT

FBRHAM S K m AR ARA &, AFHHIN 8RR, X F BB 9 3577 A
A, o RTAARE T F 48T Bk, R3S SRR AR A

4. % B Sk AR am oA

S B AR OK 1 3m 2E R B B B A B AR a RO L I 4
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¥ 4 =XP

WRAFHWNAE T T HATMAE, WEF 24T, 2777 G2 HH 4K
N, BE RN LKA HBACE A, KRN ERE. BEE, —ERHN
BT HREPATMAEUT, L7 PATEAN, 277 e B L, DA T 40 8941 i 1048 (1
T NETT RTANATHI Y, BB MBI T, hkar), B2
A7H, THEZ, THEK, EXFTHRIA2BETRA.

BRI 2 Sk m A E AR &, AFHI T M TR EEE SR B, X
IR T A i RIEATH e SR B LK, W R B
WA

t—. THEH

) T
TH BN — TR G M A RARKR — ], LLa 2= e ts EAN
FRY—EBENEMNERRE 2BE TGN
TCH B2 B 52 R i A 2B Y A T R R R B A A SR TR,
ERKB A, LN FHMLAIERARNEMEAERANR TR 5, T
ZRE| B AT N E R — R, THENFHNETER, BRAXE
WA &H R, HET XX FERRENR, BRJIR 5T HIE R
HERHTY, NETHFSPCTARZERA, BEZEIIRZTIF 4
AL Z A HeAMEEE P Z AN G EF, RATEF 2 RS
TCHA 2K 2 TR R
HaZHRg T, ek, ERAeRE. ¥ FHRREEFaRAER, —&

§u<\7
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kR mTBEF RN, LG EZETHEKRA, REBNE TS
NEERBREER AW TEA,

() HmzH

B A AR U EB R IENTHIHTIEA, BXGNTERAE,
EXAT UL TR E N d BATHHE LW R, AEZEEHUT
WX GHEEEPRTALELANZ S .

EHEXZFEXZRNARITHE R R Z e FMEN, el AAAGE,
—MRALHGHR G, R AEBLRTE BN, RELXFZHNTEHAT
B

B AR 5 P, W 7 R AR R H iR PR T B A B A A A B AT
MBEZINBETENR G — 7, RELEF I RBBERR ZEF L H X
S — 7o X BLH, THASE A8 AE A H A% R E By A R B A R B B A BB
SHBRATHAR G — 7, REELHURBIMA B GEELFIR G — 77 .
B nHR 7 B R R EI R E 2 H LA,

(=) THAAIE AN

THFFE P (FRA) R G R AFA R ERRE—H, KEWBAHER—%
& X AR ah £ o R LA B A 2 Fu 528 R 0 A K00 & B 6 29 o T HA A A
B—MUNE AT BT ENTHE2.

T HA R R E R B E R E S RATRAARAT B L2 E # AT R
Fro XM WT, THAEHNAE A Y T2 XERA, MERANELT L
XRHN, B BATTIAERN, MY TRENRRE B BHF4, #Hih
R R, B, THHEENE AL, RENFEFALHE, 1
IR AL, TRRBEHNF 5 BA R N2 H G XEREH, a5
— M E—TEAL .

() SMCTHER 5 5 T H SN LA X

SNETER Z RIELX G R UNA TR, 25, LE, EREXE AN
HER B INIR 5 BB T ROTE, 28 WX E A A2 L ESNLT
x5, PRAALREWEREXESNLEHK S .

THISMICLE AL (SAFE) BN T4 E, FHEEH BN T A EMLE
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HHEERHILRAE T, mEFEIN—RL X B ERT, 4552 H
AREeATF AN A O ERTHLR, - EX 2PN RERTHES
GRRy/SHEE

TCHA S 45 -0 X 77 SE i b $EAT B9 5% 46 X B B I R I AR B 5 R e
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